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F;GH2,% >5#7I>@<7% JK% 4$J<=L45BK$.% '#.M<-=.@K% .#% NBICL($?5>$,% $#7% AI#7<7% JK% N(&E% .#
/5O$#.$P

+%E-5A<==5-,%Q<=@%'#.M<-=.@K%.#%).O.=5$-$,%?5=@%$77-<==D%JIBP%9P%E$-M$#,%#-P:,%).O.=5$-$,%/5O$#.$,
@<BPRA$SD%!:GR+TH%TF+HT!,%$#$OI#@<$#+T"K$355P>5O

2%E-5A<==5-,%N3.<A%5A%U5>.$B%Q5-V%W<?$-@O<#@,%4$J<=L45BK$.%'#.M<-=.@K,%NBIC,%?5=@%$77-<==D%4IBP
+;% W<><OJ-.<% ;FXF,% #-P;+XL;2H,% NBIC% ($?5>$,% /5O$#.$,% @<BRA$SD% !:GR+H:% :+:H!:,
O-5@3"=5>.5=.=PIJJ>BICP-5
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"75B<=><#><%3$=% @3<%?5@<#@.$B% A5-% >3$#6.#6% @3<%?$@3Y$K%5A% @3<% .#7.M.7I$BZ=
7<M<B5?O<#@P%)3<%$75B<=><#@=%3$M<%@3<%>$?$>.@K%@5%JI.B7LI?%@3<.-%.7<#@.@K,%5A@<#
$6$.#=@%@3<%<S.=@.#6%O57<B=%5A%>3.B73557%$#7%K5I@3%[*-.V=5#,%;FF!\P%)3<.-%.7<#@.@K
.=%.#>BI7.#6%@3<%.#7.M.7I$B%B.A<%?-5C<>@%JI.B@LI?%JK%@3<%@<<#$6<-P%)3<%B.A<%?-5C<>@%.=
$#%$#>35-%A5-%@3<%$75B<=><#@Z=%J<3$M.5-%$#7%Y<BBJ<.#6P%)5%Y3.>3%7<6-<<%@3<%B.A<
?-5C<>@,% B.#V.#6% @3<% ]Y35%$O% 8^%Y.@3% @3<% AI@I-<% <S?<>@$@.5#=% $J5I@% @3<% =<BA,% .=
I#7<-% @3<% .#ABI<#><%5A% @3<%A$O.BK,%=>355B,%?<<-=,%$#7%@3<%>5OOI#.@K%Y3<-<% @3<
@<<#$6<-%.=%B.M.#6_%Q<%$-<%@-K.#6%@5%$#=Y<-%@3.=%`I<=@.5#%J$=<7%5#%@3<%-<=IB@=%5A%$#
<S@<#=.M<%-<=<$->3%75#<%Y.@3%@<<#$6<-=%.#%$%#$@.5#$B%=$O?B<%5A%;2L;X%K<$-=%5B7=,
B.M.#6%Y.@3%@3<.-%A$O.B.<=,%$@%@3<%<#7%5A%@3<%K<$-%+GGXP

WI<% @5%OIB@.?B<%=5>.$B%$#7%3.=@5-.>$B%>$I=<=,% .#%/5O$#.$,% @3<%$75B<=><#><Z=
?5@<#@.$B%A5-%7<M<B5?O<#@%.=%=@.BB%I#7<-<=@.O$@<7P%EIJB.>%5?.#.5#%.=%5A@<#%=I-?-.=<7
JK%@3<%-.=<%5A%M.5B<#><%.#%=>355B=%=35Y#%.#%@3<%O<7.$P%8#%=I>3%>.->IO=@$#><=%@3<
K5I#6=@<-=% $-<%O5=@BK% >-.@.>.a<7% $#7% =<<#% B.V<% $7IB@=% A-5O%Y35O%5#<% <S?<>@=
-<=?5#=.J.B.@K%A5-%@3<.-%$>@=P%8#%6<#<-$B,%@3<.-%?-5JB<O=%$-<%?<-><.M<7%@55%B$@<,%@3<
O5O<#@%@3<K%=@$-@%6<#<-$@<%=5>.$B%7.AA.>IB@.<=P%"%B$-6<%#IOJ<-%5A%>3.B7-<#T%3$M<
J<<#% -$.=<7% =<?$-$@<7% A-5O% @3<.-% ?$-<#@=%Y35%Y5-V% $J-5$7P%)3<% >5OO5#% ?<-L
><?@.5#%.=%@3$@%@3<%7<B.#`I<#>K,%@3<%=>355B%7-5?%5I@%$#7%@3<%=I.>.7<%3$M<#%6-5Y#
$O5#6%K5I#6%?<5?B<P%)3.=%.O$6<%.=%=I=@$.#<7%JK%@3<%B.@<-$@I-<%Y3.>3%7<O5#=@-$@<=
@3<%A$>@%@3$@%@3<=<%]>3.B7-<#%Y.@3%O5#5L?$-<#@$B%5-%7.M5-><7%A$O.B.<=%$-<%B.V<BK%@5
3$M<%?55-%-<=IB@=%.#%=>355B,%@5%7-5?%5I@%M<-K%K5I#6,%@5%J<>5O<%?$-<#@=%Y3.B<%=@.BB
>3.B7-<#%$#7%@5%=IAA<-%A-5O%$%=<-.<=%5A%?=K>35L=5>.$B%A$>@5-=,%.#>BI7.#6%7<?-<==.5#=,
$#S.<@K,%=@-<==%$#7%M.5B<#><%[U3<-.7$#,%*$6B<,%W5Y7,%+GG:\P

8#%5I-%-<=<$->3%Y<%$-<%B55V.#6%@5%@3<%=5>.5L<O5@.5#$B%<#M.-5#O<#@%<#>5I#@<-<7
JK%@3<%$75B<=><#@=%.#%@3<%A$O.BK,%A-.<#7=%O.B.<I,%=>355B%$#7%>5OOI#.@K%$#7%@3<
.O?$>@% 5A% @3$@% 5#% @3<% =@-I>@I-<% 5A% @3<% @<<#$6<-Z=% 5?@.O.=O% >5#><-#.#6% 3.=R3<-
AI@I-<P%)3<% =?<>.A.>%`I$B.@K%5A% @3<% =5>.5L<O5@.5#$B% =I??5-@% <S?<-.<#><7%JK% @3<
$75B<=><#@=% >$#% ?B$K% $% =I??5-@.M<% 5-% $#% <#7$#6<-.#6% .#ABI<#><% 5#% @3<.-% B.A<L
?-5C<>@=P% )3<% `I$B.@K% 5A% @3<% =5>.$B% .#@<-$>@.5#=% .=% $#% .O?5-@$#@% $=?<>@% 5A% $75L
B<=><#@=Z%-<=.B.<#><%[b<@5I-#<$I,%;FF!\,%Y3.>3%>$#%A$>.B.@$@<%@3<.-%>56#.@.M<%$#7
=5>.5L<O5@.5#$B%7<M<B5?O<#@P

T%)3<%5AA.>.$B%#IOJ<-%5A%/5O$#.$#%>3.B7-<#%-$.=<7%$#7%=@.BB%6-5Y.#6%I?%Y.@35I@%?$-<#@=%Y5-V.#6
$J-5$7%.=%5A%F;TG+,%5I@%5A%Y3.>3%A5-%;FH;T%J5@3%?$-<#@=%$-<%$J-5$7%$#7%A5-%2THX;%CI=@%5#<
?$-<#@%["(EWN,%+GGX\P
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)3<%@3<5-<@.>%A-$O<Y5-V%5A%@3<%-<=<$->3' .=%>5OJ.#.#6%@3<%<>5L.#@<-$>@.5#$B,
@3<%7<M<B5?O<#@$B%$#7%@3<%-<=.B.<#><%?<-=?<>@.M<P%)3<%<>5B56.>$B%@3<5-K%[4-5#A<#L
J-<##<-,%;F!F\%3<B?=%I=%I#7<-=@$#7%@3<%.#@<-A$><%5A%7.AA<-<#@%=K=@<O=%Y3.>3%$-<
@3<%>5#@<S@%5A%>3.B7%7<M<B5?O<#@P%W<M<B5?O<#@%.=%#5@%.#ABI<#><7%CI=@%JK%A$>@5-=
5A%@3<%>3.B7Z=%.OO<7.$@<%<#M.-5#O<#@,%JI@%$B=5%JK%<S?<-.<#><=%Y3.>3%$??<$-%.#%$
B$-6<-% >5#@<S@D% ?5B.@.>,% =5>.$B,% <>5#5O.>,% >IB@I-$B,% .#%Y3.>3% @3<% A$O.BK% .@=<BA% .=
.#@<6-$@<7P%)3<%7<M<B5?O<#@$B%?<-=?<>@.M<%=<<=%$%?<-=5#Z=%-<=.B.<#><%$=%$%?-5><==
.#%Y3.>3%@3<%.#@<-$>@.5#%J<@Y<<#%?-5@<>@.M<%$#7%-.=V%A$>@5-=%O<7.$@<=%@3<%=?<>.A.>
-<=IB@=P%"%?5=.@.M<% $??-5$>3% <O?3$=.a<=% @3<% >IOIB$@.M<% <AA<>@=% 5A% @3<% ?5=.@.M<
5I@>5O<=%5#%JI.B7.#6LI?%@3<%-<=.B.<#><P%%)3<%A$O.BK%-<=.B.<#><,%A-$O<Y5-V%5A%@3<
.#7.M.7I$B%-<=.B.<#><,%-<=.7<=%.#%@3<%A$O.BKZ=%$J.B.@K%@5%A$><%$7M<-=.@.<=%$#7%$7$?@P
)3.=%.=%$%OIB@.L7<@<-O.#<7%?-5><==%Y3.>3%$??<$-=%.#%@.O<%$#7%A5-O=%.@=<BA%$=%$
-<=?5#=<% @5% @3<% >5O?B<S.@K% 5A% >3$#6.#6% >5#7.@.5#=% [Q$B=3,% ;FFH\P% c-5O% @3<
<>5B56.>$B%?5.#@%5A%M.<Y,%A$O.BK%-<=.B.<#><%.=%$%>5#@.#I<7%?-5><==,%.#%7<M<B5?O<#@,
$@% 7.AA<-<#@% B<M<B=,% 7<@<-O.#<7% JK% @3<% >53<=.5#% $#7% >$?$>.@K% @5% $7$?@% 5A% <$>3
A$O.BK% [E$@@<-=5#,% +GG+\P% 8#% $% >3-5#5B56.>% ?<-=?<>@.M<,% @3<%I#7<-=@$#7.#6%5A% $
=@I7<#@Z=%=>355B%J<3$M.5-%.=%J$=<7%5#%?-<M.5I=%<S?<-.<#><=,%?-<=<#@%-<$B.@.<=%$#7
AI@I-<%$#@.>.?$@.5#=%[45Y<#,%/5=<,%45Y<#,%+GGT\P

)3<%<>5L.#@<-$>@.5#$BL7<M<B5?O<#@$B%?<-=?<>@.M<%.=%?-<=<#@%.#%@3<%$==<==O<#@
.#=@-IO<#@D%@3<%U>355B%UI>><==%E-5A.B<%̀ I<=@.5##$.-<%[UUE\%[45Y<#,%/5=<,%45Y<#,
+GGT\P%)3<%O$.#%.7<$%5A%UUE%.=%@3$@%@3<%]J$B$#><%J<@Y<<#%@3<%?-5@<>@.M<%$#7%-.=V
A$>@5-=% <S?<-.<#><7% JK% @3<% =@I7<#@=% .#% @3<.-% =5>.$B% <#M.-5#O<#@=% .#ABI<#><% @3<
B<M<B%5A% =I>><==% @3<K%<S?<-.<#><%$@% =>355B% $#7% .#% B.A<^% [45Y<#,%/5=<,%45Y<#,
+GGT\P

"#5@3<-%?<-=?<>@.M<%@$V<#%.#@5%$>>5I#@%Y3<#%.#@<-?-<@.#6%@3<%7$@$%.=%@3$@%5A
=5>.$B%>$?.@$B,%7<A.#<7%$=%]@3<%@5@$B.@K%5A%?5=.@.M<%-<B$@.5#=3.?=%Y.@3.#%A$O.BK%$#7
#<.63J5-3557%Y3.>3%=<-M<%$=%JIAA<-%A$>@5-=%A5-%@3<%#<6$@.M<%.#ABI<#><=%?-<=<#@%.#
@3<%.OO<7.$@<%<#M.-5#O<#@%5A%@3<%.#7.M.7I$B^%[U@<M<#=5#,%;FF!D%:X\P%&$7<%5A%@3<
35-.a5#@$B%<O5@.5#$B%>5##<>@.5#=%$#7%@3<%7.=@$#@%>5##<>@.5#=%L%35-.a5#@$B,%M<-@.>$B
$#7%$>-5==%L%[EI@O$#,%b<5#$-7.,%($#<@@.,%;FF2\,%@3<%=5>.$B%>$?.@$B%.=%$%7<@<-O.#.#6
A$>@5-%.#%@3<%>3.B7Z=%7<M<B5?O<#@%$#7%-<=.B.<#><,%$%=.6#.A.>$#@%?-5@<>@.M<%A$>@5-%5A
O<#@$B%3<$B@3%["BO<75#,%dB$#75#,%+GGH\P%)3<%A$O.BK%$==I-<=%$%75IJB<%J.-@3%5A%@3<
>3.B7%.#%@3<%Y5-B7D%J.5B56.>$B%$#7%?=K>35B56.>$B%["IJ<-@<B,%+GGG\P%8#%@3<%>3.B7Z=
?=K>35B56.>$B%>5#=@-I>@.5#,%@3<%=5>.$B%$#7%B.#6I.=@.>%>$?.@$B%?-5M.7<7%JK%@3<%A$O.BK
[NB$-V,%;FXX\%-<?-<=<#@=%@3<%AI#7$O<#@$B%<B<O<#@=%5A%@3<%>3.B7Z=%>5##<>@.5#%@5%@3<
Y5-B7P%c-5O%@3<%A$O.BK%?<-=?<>@.M<,%N5B<O$#%[;FF2\%7<A.#<=%@3<%=5>.$B%>$?.@$B%$=
6.M<#%JK%@3<%]PPP?3K=.>$B%?-<=<#><%5A%$7IB@=%.#%@3<%A$O.BK%$=%Y<BB%$=%@3<%`I$B.@K%5A
-<B$@.5#=3.?=%J<@Y<<#%@3<O^%[?P%+TF\P%/<6$-7.#6%@3<%.O?5-@$#><%5A%#<.63J5-3557,
@3<%.#A5-O$B%>5#@-5B%-<><.M<7%JK%@3<%K5I#6=@<-=%A-5O%@3<%>5OOI#.@K,% @3<-<%$-<
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!"#$%#.#)%/"$01.-%63#1-

)3<%?-<=<#@% -<=<$->3% .=%J$=<7%5#% @3<%-<=IB@=%5A%$%#$@.5#$B%=I-M<K%>5#7I>@<7
Y.@3.#%@3<%?-5C<>@%)3<%U5>.$B%W.$6#5=.=%5A%U>355B%E<-A5-O$#><%I=.#6%@3<%U>355B
UI>><==%E-5A.B<L/5%$#7%@3<%W<=.6#%5A%/<=<$->3LJ$=<7%8#@<-M<#@.5#%&<@357=HP%UUE
.=%$%=<BAL-<?5-@<7%̀ I<=@.5##$.-<%@5%=@I7<#@=%5A%=<>5#7%B<M<B%$#7%3.63L=>355B%[;;L;X
K<$-=\%$#7%>5#=.=@=%5A%++G%OIB@.?B<%>35.><%.@<O=,%>5M<-.#6%++%7.O<#=.5#=%7.M.7<7
.#D% U5>.$B% *#M.-5#O<#@% E-5A.B<% $#7% 8#7.M.7I$B%"7$?@$@.5#% E-5A.B<P% )3<% U>355B
UI>><==%E-5A.B<,%.=%$#%.#=@-IO<#@%7<M<B5?<7%JK%-<=<$->3<-=%.#%@3<%(5-@3%N$-5B.#$
'#.M<-=.@K%5A%N3$?<B%1.BB,%'U",%$#7%Y$=%$7$?@<7%.#%/5O$#.$P%%/<=IB@=%Y.@3%UUEL
/5% .#7.>$@<% $% 6557% .#@<-#$B% >5#=.=@<#>K% A5-% @3<% 7.O<#=.5#=% 5A% @3<% .#=@-IO<#@
[1e-e6If,% WeO<$#,% /5@3,% +GGF\P% )3<% 7.O<#=.5#=% 5A% .#7.M.7I$B% $7$?@$@.5#% $-<
<S?B5-<7%Y.@3%++G%.@<O=,%Y.@3%$%?5=.@.M<%$??-5$>3P

)3<%>5BB<>@<7%7$@$%Y<-<%$#$BKa<7% @3-5I63%UEUU%=5A@Y$-<P%N3.L=`I$-<%$==5L
>.$@.5#%>5<AA.>.<#@=%Y<-<%>$B>IB$@<7%.#%5-7<-%@5%@<=@%A5-%=.6#.A.>$#@%-<B$@.5#=3.?=P

0I-%-<=<$->3%<S$O.#<=%@3<%>5#@.#I.@K%J<@Y<<#%$75B<=><#@=Z%<S?<>@$@.5#=%$#7
@3<.-%?<-><?@.5#%5A%@3<%$@@<#@.5#%@3<K%$-<%6.M<#%.#%@3<.-%<#M.-5#O<#@=P%0I-%3K?5L
@3<=<=% @<=@% @3<% ?5=.@.M<% -<B$@.5#=3.?% J<@Y<<#% @3<% 7<6-<<=% 5A% $@@<#@.5#% 6.M<#% @5
$75B<=><#@=%JK%@3<.-%A-.<#7=,%A$O.B.<=,%=>355B=,%$#7%>5OOI#.@.<=%$#7%@3<.-%>5#L
A.7<#@%B.A<%?-5C<>@=,%$=%Y<BB%$=%@3<.-%5?@.O.=O%A5-%@3<%AI@I-<P

!)%<#-$(&(6')-0&1

)3<%U>355B%UI>><==%E-5A.B<%-<=<$->3%.#=@-IO<#@%Y$=%$??B.<7%5#%$%#$@.5#$BBK
-<?-<=<#@$@.M<%=$O?B<,%.#%;;%>5I#@.<=%["-6<f,%4.=@-.g$L(e=eI7,%NBIC,%d$B$g.,%8$f.,
&I-<f,%(<$Og,%U.J.I,%).O.f,%9hB><$%$#7%4I>3$-<=@\P%)3<%`I<=@.5##$.-<%Y$=%>5OL
?B<@<7%JK%+HGX%=<>5#7%B<M<B%$#7%3.63L=>355B%=@I7<#@=,%5A%7.AA<-<#@%<@3#.>%J$>VL
6-5I#7=,%A-5O%I-J$#%$#7%-I-$B%$-<$=,%5I@%5A%Y3.>3%+:HT%M$B.7%`I<=@.5##$.-<=%Y<-<
I=<7%.#%@3<%$#$BK=.=P%)3<%>3$-$>@<-.=@.>=%5A%@3<%=$O?B<%$-<%.#%@3<%@$JB<%J<B5YD

H%E-5C<>@%A.#$#><7%JK%N(&E,%>5#@-$>@%#5%F;GH2%>55-7.#$@<7%JK%4$J<=L45B$K.%'#.M<-=.@KP%E$-@#<-=D
'9),%'b4U,%'E8),%N*&0,%N/N/%W<@$.B=%$J5I@%@3<%?-5C<>@%>$#%J<%A5I#7%$@%@3<%$7-<==%3@@?DR
R%YYYP=I>><==>5B$-P-5



;;

!"#$%&#&"#'("')#*#'+"'+%*",-%"

&07;/'T'*0=A;/'C/9:<3A1342'NW=PQRSO

)3<%=<B<>@<7%.@<O=%A5-%@3<%>I--<#@%7.=>I==.5#=

c-5O%@3<%B$-6<%7$@$L=<@%>5BB<>@<7%Y.@3%@3<%UUE%`I<=@.5##$.-<,%Y<%=<B<>@<7%A5-
@3<%>I--<#@%7.=>I==.5#=%@3<%.#A5-O$@.5#%-<A<--.#6%@5%@3<%A5BB5Y.#6%M$-.$JB<=D

L%@3<%<S?<>@$@.5#=%5A%$75B<=><#@=%>5#><-#.#6%@3<.-%AI@I-<
L%$75B<=><#@Z=%@-I=@%.#%@3<.-%A-.<#7=
L%@3<%@<$>3<-=%=I??5-@.M<%$@@.@I7<=%$=%?<-><.M<7%JK%@3<%K5I@3
L%@3<%B5M.#6%$@@.@I7<%5A%@3<%$7IB@=%.#%@3<%A$O.BK%$=%?<-><.M<7%JK%@3<%@<<#$6<-=
L%@3<%.#@<-<=@%5A%@3<%>5OOI#.@K%A5-%>3.B7-<#%$=%?<-><.M<7%JK%@3<%@<<#$6<-=

">>5-7.#6%@5%@3<%@3<5-<@.>%$=?<>@=%?-<=<#@<7%$J5M<,%.@%.=%<S?<>@<7%@3$@%.A%@3<
$75B<=><#@% 3$=% @3<% A<<B.#6% 5A% =I??5-@% A-5O% @3<% ?$-@% 5A% @3<% A$O.BK,% >5OOI#.@K,
A-.<#7=%$#7%=>355B%@<$>3<-=,%3<R=3<%Y.BB%7<M<B5?%$%?5=.@.M<%$#7%>5#A.7<#@%M.=.5#%5A
@3<%AI@I-<%$#7%=I>><==AIB%B.A<%?-5C<>@P%)3<%>5##<>@.5#%J<@Y<<#%@3<%>5#=@-I>@.5#
A.<B7=%5A%@3<%=5>.$B%>$?.@$B%[A.-=@%$#7%A5-<O5=@%A$O.BK%$#7%=>355B\%Y.BB%?-5M.7<%$
=5B.7% J$=.=% A5-% $% B.A<% ?-5C<>@P% N5BB<>@<7% JK% =<BAL-<?5-@=,% @3<% 7$@$% -<6$-7.#6% @3<
`I$B.@K%5A%@3<%K5I@3Z=%-<B$@.5#=3.?=%-<?-<=<#@%@3<%-<=?5#7.#6%=IJC<>@Z=%?<-><?@.5#
$#7%<M$BI$@.5#P

"=%@3<%.#7.>$@5-%5A%@3<%>5#A.7<#><%.#%AI@I-<%?-5C<>@=,%Y<%=<B<>@<7%@3<%=@$@<O<#@D
d%'e24>'%'>3;;'.06/'9F::/99'32'1./'@F1F</fN4+2J\P

)3<%`I$B.@K%5A%@3<%-<B$@.5#=3.?%Y.@3%A-.<#7=%.=%-<M<$B<7%JK%@3<%$#=Y<-=%@5%@3<
=@$@<O<#@M'd%':02':4F21'42'=8'@<3/2C9'@4<'9FAA4<1f%[N;7\P

Variable$ % (N) 

Gender $

$$$$$$$%&'()&$$$$ **+*$,-./01$

$$$$$$$2()&$ 3*+*$,-4501$

Ethnic background $

$$$$$$$67'(89(8$ :5+.$,0-/;1$

$$$$$$$<=8>(?9(8$ 5+;$,0.31$

$$$$$$$67'($ -+4$,0*1$

School level $

$$$$$$$@&A78B(?C$DAE77)$ 33+-$,-4;-1$

$$$$$$$F7DGHD&A78B(?C$DAE77)$ **+5$,-./;1$

Scholarship aid $

$$$$$$$@7A9()$DAE7)(?DE9I$ ;+3$,-:01$

$$$$$$$J7$D7A9()$DAE7)(?DE9I$ 50+/$,00:.1$

Residence $

$$$$$$$K?L(8$ ;3+3$,-:.31$

$$$$$$$6=?()$ 0*+/$,/.-1$

$



;+

!"]%*&#'+"',"!,"&#!"'^%'%W&"!]"W-%"'*_,%#$`'H']_$a)a$'PV?PXXZ

)5%B55V%@5%@<<#$6<-=Z%?<-><?@.5#=%$J5I@%@3<.-%A$O.B.<=Z%<O5@.5#$B%.#M5BM<O<#@,
Y<%>5#=.7<-<7%-<B<M$#@%@3<%`I<=@.5#D%d+F<325'1./'A091'UX'C089G'.4>'4@1/2'C3C'1./
0CF;19'32'84F<'.4=/';/1'84F'e24>'84F'>/</';46/Cgf'[W+$\P%)3<%7$@$%-<A<-=%3<-<%@5
@3<%?<-><?@.5#%5A%@3<%A-<`I<#>K%5A%<O5@.5#$B%<S?-<==.5#=%5A%$7IB@=%.#%@3<%A$O.BK,
7I-.#6%@3<%?-<M.5I=%O5#@3P

)3<%$@@<#@.5#%@3<%$75B<=><#@%6<@=%A-5O%@<$>3<-=%.#%@3<%=>355B%.=%.#%@3<%=@$@<O<#@D
])8' 1/0:./<9' :0</' 074F1' =/Pf% [4;+$\P% Q<% $B=5% B55V<7% $@% @3<% -<=IB@=% 5A% @3<
=@$@<O<#@=D%d1./</'39'0'91<425':422/:1342'7/1>//2'1./'9F::/99'01'9:.44;'02C'32
;3@/f%[4+26\E

)3<%$@@<#@.5#% A-5O% @3<%?$-@%5A% @3<%>5OOI#.@K% .=% -<M<$B<7%JK% @3<%=@$@<O<#@D
]"7IB@=%.#%OK%#<.63J5-3557%$-<%.#@<-<=@<7%.#%Y3$@%K5I#6%?<5?B<%.#%@3<%#<.63J5-L
3557%$-<%75.#6^%[c+$\P

)3<%$#=Y<-=% @5%$BB% @3<=<% =<B<>@<7% =@$@<O<#@=,%Y.@3% @3<%<S><?@.5#%5A% @3<%5#<
-<6$-7.#6%@3<%.#@<-$>@.5#=%Y.@3.#%@3<%A$O.BK%5A%@3<%K5I@3,%$-<%6-$7<7%5#%$%=>$B<
A-5O%]#5@%$@%$BB^,%]$%B.@@B<^,%]$%B5@^%$#7%]M<-K%OI>3^P

0#<%7.O<#=.5#%5A%5I-%.#M<=@.6$@.5#%.=%J$=<7%5#%@3<%`I$B.@K%5A%A-.<#7=3.?%5A%@3<
-<=?5#7<#@=%>5##<>@<7%Y.@3% @3<.-%>5#A.7<#><% .#% @3<% AI@I-<P% 8#%5-7<-% @5% @<=@% @3.=
-<B$@.5#% @3<%E<$-=5#%>5--<B$@.5#%Y$=%I=<7P%)3.=% .#7.>$@<=% $%?5=.@.M<% =.6#.A.>$#@
-<B$@.5#=3.?%[!0MX;P2:,%?M;GL;:\P%)3<-<%$-<%=5O<%.#@<-<=@.#6%5J=<-M$@.5#=%Y3<#
$#$BKa.#6%7$@$%.#%O5-<%7<@$.B=%[@$JB<%+\P

&07;/'P',<499107F;01342'%'e24>'%'>3;;'7/'9F::/99@F;'32'1./'@F1F</'h'%':02':4F21'42'=8
@<3/2C9'@4<'9FAA4<1'NW=PQSUO

)3<-<% $-<% #5% >35.><=% 5A% @3<%O$S.OIO% .#@<#=.@K% A5-% A-.<#7=Z% =I??5-@% [M<-K
OI>3\,% $#7% @3.=% .=% `I.@<% =I-?-.=.#6P% %)3<% <S?B$#$@.5#% >$#% J<% A5I#7% <.@3<-% .#% $
><-@$.#% 7.=$??5.#@O<#@% 5A% @3<% K5I@3% >5#><-#.#6% @3<.-% =5>.$B% <#M.-5#O<#@% 5-% .#
@3<.-%B$>V%5A%@-I=@%.#%@3<%?<5?B<%$-5I#7,%.#>BI7.#6%A-.<#7=P%)3<%?$@@<-#%5A%@-I=@,%B$>V
5A%@-I=@%5-%7.=@-I=@%@5Y$-7=%5@3<-=,%i=.6#.A.>$#@Z%?<-=5#=%B.V<%A-.<#7=,%.=%JI.B@LI?
Y.@3.#%@3<%-<B$@.5#=3.?%Y.@3%@3<%$@@$>3O<#@%A.6I-<%.#%<$-BK%>3.B73557P%)3.=%.#.@.$B
?$@@<-#%.=%>5#A.-O<7%5-%-<C<>@<7%B$@<-%5#,%$>-5==%@3<%7.AA<-<#@%=@$6<=%5A%@3<%B.A<P%"#K
O5O<#@%5A%@3<%B.A<,%@3<%>3.B7Z=%?=K>35B56.>$B%AI#>@.5#.#6%.=%3.63BK%.#ABI<#><7%JK
@3<%.#7.M.7I$B%$#7%A$O.BK%J$>V6-5I#7%[N5O?$=,%+GG2\P

N$A(8$A7=8G$78$'C$O?9&8BD$O7?$D=II7?G$$ $

J7G$(G$())$,P1$ Q$)9GG)&$,P1$ Q$)7G$
,P1$

Total 
(%) 

J7G$(G$())$,P1$ -.+/$ 3+:$ 0+5$ 3.8 

Q$)9GG)&$,P1$ .4+-$ .5+-$ 0;+.$ 30.7 

Q$)7G$,P1$ 0/+0$ 34+.$ 3*+*$ 43.3 

$

$
N$R87S$N$S9))$L&$D=AA&DDO=)$98$

GE&$O=G=?&$ T&?C$'=AE$,P1$ .4+-$ -*+5$ 03+.$ 22.2 

$



;2

!"#$%&#&"#'("')#*#'+"'+%*",-%"

)3<-<% .=% #5% AIBB% @-I=@,% JI@% @3<-<% .=% $%O<7.IO% @5% =I?<-.5-% B<M<B% 5A% @-I=@% [@3<
>5BIO#D% ]$% B5@^\% 5#% A-.<#7Z=% $M$.B$J.B.@K% .#% $BO5=@% @Y5% @3.-7=% 5A% -<=?5#7<#@=
[HFPXj\P%W5%5I-%$75B<=><#@=%3$M<%$%B.O.@<7%@-I=@%7I<%@5%@3<.-%?<-=5#$B%3.=@5-K%5-
-$@3<-%$%O5-<%-<$B.=@.>%5#<_%8#%5@3<-%Y5-7=%7.7%@3<K%3$M<%#5@%<#5I63%6557%?$-<#@=
A5-%JI.B7.#6LI?%@3<%>5#A.7<#><%.#%@3<.-%]=.6#.A.>$#@%?<-=5#=^%5-%$-<%@3<K%B.M.#6%.#
#5@%<#5I63%6557%=5>.$B%<#M.-5#O<#@=%$=%?<-><.M<7%JK%@3<O_

/<6$-7.#6% @3<% <S?<>@$@.5#=% $J5I@% @3<% AI@I-<,% $6$.#%O5=@% 5A% @3<% >35.><=% $-<
?B$><7%5#%@3<%O57<-$@<%=I?<-.5-%-$#V%[:2P2j\P%Q3<#%@3<%K5I#6%3$M<%$%O57<-$@<7
@-I=@% .#% @3<.-% AI@I-<,% @3<.-% @-I=@% .#% @3<%3<B?%5A% @3<.-% A-.<#7=% .=% CI=@% $=% 3.63P%)3<
6<#<-$B%?.>@I-<%5A% @3<% AI@I-<%Y.@3.#% @3<% =$O?B<%5A%+:T2% -<=?5#7<#@=% .=%#5@%<SL
><==.M<%6557%JI@%]O57<-$@<%=I?<-.5-^P%Q3.B<%2PXj%5A%K5I#6%?<5?B<%75#Z@%@-I=@
@3<.-%=I>><==%.#%@3<%AI@I-<,%$#7%2GP!j%J<B.<M<%.#%.@%]$%B.@@B<^,%@3<%O57<-$@<%=I?<-.5-
<M$BI$@.5#=%[]$%B5@^\%-<$>3%:2P2jP%+:P2j%7$-<%@5%AIBBK%J<B.<M<%.#%@3<.-%=I>><==%.#
@3<%AI@I-<,%Y3.B<%@-I=@.#6%@3<%3<B?%5A%A-.<#7=%]$%B5@^P

)3<%?$-<#@=%?-5M.7<%@3<%=5>.$B%$#7%B.#6I.=@.>%>$?.@$B%5A%@3<%>3.B7%[NB$-V,%;FXX\P
"=% $% A$O.BK%O<OJ<-,% @3<% $75B<=><#@% >5#@-.JI@<=% @5% @3<% A$O.BK% -<=.B.<#><%Y3.B<
JI.B7.#6%5#%.@%3.=R3<-%5Y#%-<=.B.<#><P%)3<%.@<O%>35=<#%A5-%@3<%7<=>-.?@.5#%5A%@3<
-<B$@.5#=3.?%Y.@3.#%@3<%A$O.BK%Y$=%$%`I$#@.@$@.M<%5#<D%]15Y%O$#K%@.O<=%7I-.#6
@3<% B$=@%O5#@3% @3<% $7IB@=% .#%K5I-% A$O.BK% @5B7%K5I%5-% =35Y<7%K5I% @3<.-% B5M<% @5
K5I_^%$#7%@3<%$#=Y<-=%-$#V<7%J<@Y<<#%]#<M<-^,%]5#><%5-%+%@.O<=^,%]2%@.O<=%5-
O5-<^P%0#%@3<%$6<%5A%;+L;:%K<$-=%5B7%5A%@3<%$75B<=><#@=%@3<%6B5J$B%B5M.#6%J<3$M.5-
5A% @3<%O5@3<-% @5% @3<%>3.B7% .=%O5=@% .O?5-@$#@D%TGj%5A% @3<%O5@3<-Z=%J<3$M.5-% .=
<S?<>@<7%JK%@3<%>3.B7%@5%<S?-<==%@3<%B5M.#6%A<<B.#6=%[N5O?$=,%+GG2\,%Y3<#%@3<
A$@3<-%6B5J$B%B5M.#6%J<3$M.5-,%5#%@3<%=$O<%$6<,%.=%OI>3%B<==%<S?<>@<7%[;Tj\P%0I@
5A%+:TH%-<=?5#7<#@=,%!GP:j%[=5%O5-<%@3$#%@Y5%@3.-7=\,%#5@.><7%@3<%<S?-<==.5#%5A
@3<%B5M.#6%J<3$M.5-%5A%@3<%$7IB@=%.#%@3<%A$O.BK%O5-<%@3$#%2%@.O<=%7I-.#6%@3<%B$=@
O5#@3P%)3<-<%$-<%+;G%$75B<=><#@=%[XPHj\%Y35%7.7%#5@%3$M<%$#K%B5M.#6%=.6#=%.#%@3<
A$O.BK%7I-.#6%@3<%B$=@%O5#@3P

)3<%`I$B.@K%5A% @3<% -<B$@.5#=3.?=%Y.@3.#% @3<% A$O.BK% .=% .#%$==5>.$@.5#%Y.@3% @3<
?-5C<>@.5#%.#%@3<%AI@I-<%5A%@<<#$6<-=%[!0M!+PH:,%?M;GL;+\P%)3<%?$@@<-#%5A%-<B$@.#6
$#7%.#@<-$>@.5#=%Y.@3.#%@3<%A$O.BK%$-<%<==<#@.$B%A5-%@3<%7<M<B5?O<#@%$#7%?-5O5@.5#
5A%@3<%$7$?@$@.5#%@5%@3<%=>355B%<#M.-5#O<#@,%@5%=5>.<@K%$#7%@5%$%AI#>@.5#$B%J<3$M.5-
[U3<-.7$#,%*$6B<,%W5Y7,%+GG:\P%)3<%<S?<>@$@.5#%.=%@5%A.#7%@3$@%@35=<%$75B<=><#@=
Y35%$-<%-<><.M.#6%O5-<%@3<%<S?-<==.5#%5A%B5M.#6%J<3$M.5-%5A%@3<.-%?$-<#@=%@5%J<
O5=@%@-I=@AIB%>5#><-#.#6%@3<%=I>><==AIB%AI@I-<P%)3<%7$@$%=35Y=%@3<-<%$-<%$%#IOJ<-
5A% @<<#$6<-=%Y35%$-<%J<#<A.@.#6%5A%3.63% A-<`I<#>K%5A% B5M.#6% <S?-<==.5#=% A-5O
@3<.-%?$-<#@=%$#7%75%#5@%@-I=@%$@%$BB%@3<%AI@I-<%[+PHj\%5-%@3<K%$-<%@-I=@.#6%CI=@%$%B.@@B<
[+!P;j\P% 8#% @3<%=$O<%B.#<,%$=%5#% @3<%Y35B<%-<=<$->3<7%=$O?B<% @3<%$75B<=><#@=Z
@-I=@%.#%@3<%AI@I-<%.=%#5@%=I?<-B$@.M<%JI@%?-<75O.#$#@BK%O57<-$@<%=I?<-.5-%[]$%B5@^
$#7%#5@%]M<-K%OI>3^\,%O5=@%5A%@3<%-<=?5#7<#@=%[!GP:j\%Y35%J<#<A.@%5A%@3<%A-<`I<#@
<S?-<==.5#% 5A% @3<% B5M<% 5A% @3<.-% ?$-<#@=% 3$M<% $%O57<-$@<% =I?<-.5-% @-I=@% 5#% @3<
=I>><==AIB%AI@I-<P



;:
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&07;/' U' ,<499107F;01342' %' e24>' %' >3;;' 7/' 9F::/99@F;' 32' 1./' @F1F</E' h' &./8' 14;C' 4<
9.4>/C'84F';46325'7/.0634<'14'84F'NW=PQSRO

)3<%A$O.BK%.=%@3<%?B$><%Y3<-<%O5=@%5A%@3<%>3.B7Z=%B<$-#.#6%.=%>5O.#6%@3-5I63
5J=<-M$@.5#=P%)3<% B$>V%5A% @-I=@% A5-% =I>><==AIB% AI@I-<%5A% @3<% $75B<=><#@=% >$#%J<
J$=<7%5#%@3<%=$O<%$@@.@I7<=%@5Y$-7%@3<%AI@I-<%$O5#6%@3<%A$O.BKZ=%O<OJ<-=P

&5-<%3.63%$==5>.$@.5#%>5<AA.>.<#@% [!+M;X+P!F,%?M;GL22\,% >5O?$-.#6%Y.@3% @3<
>5--<B$@.5#% J<@Y<<#% @-I=@.#6% @3<% AI@I-<% $#7% @-I=@.#6% A-.<#7=% $#7% A$O.BK% .=% AI#L
>@.5#.#6%J<@Y<<#%@3<%$75B<=><#@Z=%<S?<>@$@.5#=%@5%J<%=I>><==AIB%.#%@3<%AI@I-<%[]8
V#5Y%8%Y.BB%J<%=I>><==AIB%.#%@3<%AI@I-<^\%$#7%@3<%A<<B.#6=%@3$@%@<$>3<-=%$@%=>355B
$-<%?$K.#6%$@@<#@.5#%@5%3.O%[]&K%@<$>3<-=%>$-<%$J5I@%O<^\P%0#%@3<%6B5J$B%B<M<B
$O5#6%@3<%K5I@3%=$O?B<% .#M<=@.6$@<7%@3<% @-I=@%A5-%=I>><==AIB%AI@I-<% .=%=I?<-.5-
[XGj\P%N5#=<`I<#@BK%O5=@%5A%@3<O%[:XP+j\%$-<%5#%@3<%>-5==%5A%@-I=@.#6%]$%B5@^%@3<
AI@I-<%$#7%A<<B.#6%@3$@%@<$>3<-=%>$-<%]$%B5@^%$J5I@%@3<OP%/<O$-V$JBK%>5#=.=@<#@
@3<% .#@<#=.@K%5A% @3<%?<-><.M<7%$@@<#@.5#%A-5O%@3<% @<$>3<-=% .=%65.#6% .#>-<$=.#6BK
Y.@3%@3<%@-I=@%5#%@3<%AI@I-<P%8@%.=%@3<%A.-=@%@.O<,%>5O?$-.#6%Y.@3%A-.<#7=%$#7%A$O.BK,
Y3<#% @3<%>5--<B$@.5#%J<@Y<<#% @3<%3.63<=@%7<6-<<%5A% @-I=@.#6% @3<% AI@I-<%$#7% @3<
3.63<=@%7<6-<<%5A%@3<%A<<B.#6=%@3$@%@<$>3<-=%>$-<%$J5I@%3.OR3<-,%5#%@3<%M<-@.>$B%$#7
35-.a5#@$B%>5BIO#,%.=%?-56-<==.M<BK%3.63<-P%*M<#%@3<%$@@.@I7<%@5Y$-7=%@<$>3<-=%.=
M<-K%OI>3%7<?<#7.#6%5#%@3<%B<M<B%5A%=>355B%=I>><==,%@3<%@<$>3<-%-<?-<=<#@=%@3<
?-5C<>@.5#% 5A% @3<% .7<$B% =<BA% 5A% @3<% $75B<=><#@% $=% Y<BB% $=% @3<% ?-5C<>@.5#% 5A% @3<
?$-<#@$B%.O$6<%JI.B@LI?%Y.@3.#%@3<%A$O.BK%[N5O?$=,%+GG2\P%"??$-<#@BK%@3<%?-5L
C<>@.5#%5A% @3<% @<<#$6<-%5#% @3<% AI@I-<% .=% 3.63BK% >5##<>@<7%Y.@3% @3<% =>355BZ=% .#L
M<=@O<#@P%)3<%A$O.BK%.#M<=@O<#@,%>5O?$-.#6%@5%@<$>3<-=%.#M<=@O<#@,%.=%B<==%$Y$-L
7<7%JK%@3<%$75B<=><#@P%)3<%=>355B%=<<O=%@5%?B$K%@3<%-5B<%5A%$%>-.J%A5-%@3<%$75L
B<=><#@Z=%AI@I-<P

8A%@3<%A$O.BK%.=%?B$K.#6%@3<%AI#7$O<#@$B%-5B<%JK%@3<%A.-=@%2%K<$-=%5A%@3<%J$JKZ=
B.A<% @3<% =>355B% .=% @$V.#6% @3<%O$.#% -5B<% .#% =I??5-@.#6% @3<% AI@I-<% =I>><==% 5A% @3<
@<<#$6<-P%E-5J$JBK%@3.=%>5#>BI=.5#%.=%$B=5%=I=@$.#<7%JK%@3<%$6<%5A%5I-%-<=?5#7<#@=P
)3<%$75B<=><#><%.=%@3<%@.O<%Y3<#%@3<%>3.B7-<#%$-<%=@-I66B.#6%A5-%@3<.-%.7<#@.@K%$#7
?B$##.#6%A5-%@3<.-%AI@I-<,%$#7%=5O<@.O<=%@3.=%?-5><==%.=%75#<%$6$.#=@%@3<%O57<B=
Y3.>3%@3<K%I=<7%@5%3$M<%Y.@3.#%@3<.-%5Y#%A$O.B.<=%[*-.V=5#,%;FF!\P%)3<%.O?$>@%5A
@3<%=>355B%.#%JI.B7.#6%I?%@3<%=5>.$B%>$?.@$B%A5-%@3<%$75B<=><#@Z=%AI@I-<%.=%-<$B.a<7
JK%@3<%].#@<-$>@.5#=%$O5#6%@3<%=5>.$B%A$>@5-=,%J$=<7%5#%@3<%>5#@<#@=%$#7%=5>.$B

UE&C$G7)B$7?$DE7S&B$C7=$)7V98>$L&E(V97?$G7$C7=W$$ $

J&V&?$,P1$

X8A&$ 7?$ 0$

G9'&D$,P1$

.$ 7?$ '7?&$

G9'&D$,P1$

Total 

(%) 

J7G$(G$())$,P1$ :+/$ *+*$ 0+/$ 3.8 

Q$)9GG)&$,P1$ .;+/$ .:+.$ 0;+-$ 30.7 

Q$)7G$,P1$ .*+0$ 3-+3$ 3*$ 43.3 

$

$

N$R87S$N$S9))$L&$D=AA&DDO=)$98$
GE&$O=G=?&$

T&?C$'=AE$,P1$ -:+/$ -3+:$ 0*+3$ 22.3 

$



;T

!"#$%&#&"#'("')#*#'+"'+%*",-%"

7<O$#7=,% $#7% Y.@3.#% >5#@<S@=L=5>.$B% >B$==,% .#=@.@I@.5#L% Y3.>3% $-<% AI#>@.5#.#6
65M<-#<7%JK%@3<%=5>.$B%#5-O=^%[WI-IL4<BB$@,%+GG!\P

&07;/'Q',<499107F;01342'%'e24>'%'>3;;'7/'9F::/99@F;'32'1./'@F1F</E'h')8'1/0:./<9':0</
074F1'=/'NW=PQRSO

)3<%O$C5-.@K% 5A% @3<% @<<#$6<-=% [:GP2j\% 3$M<% $%O57<-$@<% =I?<-.5-% @-I=@% .#% $
=I>><==AIB%AI@I-<%$#7%5#BK%++P2j%.=%A.#7.#6%@3<%AI@I-<%@-I=@Y5-@3KP%15Y<M<-%.#
>$=<% 5A% @3<% @<<#$6<-=% Y35% $-<% J<#<A.@.#6% 5A% $#% .#@<#=.M<% $@@<#@.5#% A-5O% @3<.-
@<$>3<-=,%@3<%#IOJ<-%5A%@35=<%Y35%$-<%AIBB%>5#A.7<#@%>5#><-#.#6%@3<%AI@I-<%[:+P2j\
.=%3.63<-%>5O?$-.#6%Y.@3%@35=<%Y35%$-<%@-I=@.#6%@3<%AI@I-<%5#%$%O57<-$@<%B<M<B
[2!P!j\P% b55V.#6% $@% @3<% 7$@$% Y.@3.#% @3<% >5BIO#% ]M<-K% OI>3^% -<6$-7.#6% @3<
$==<-@.5#D%]&K%@<$>3<-=%>$-<%$J5I@%O<^%.@%.=%5JM.5I=%@3$@%@3<%M$BI<=%$-<%>5#=@$#@BK
.#>-<$=.#6,%A-5O%+P:j%@5%:+P2jP

Q.@3.#%@3<%>5#@.#I.@K%J<@Y<<#%@3<%=>355B%$#7%@3<%B.A<%=I>><==,%@3<%=>355B%?B$K=
@3<% ><#@-$B% -5B<% =I??5-@.#6% @3<% @<<#$6<-Z=% =5>.$B% .#=<-@.5#P% )3<% =5>.$B% >$?.@$B
?-5M.7<7%JK%@3<%=>355B%3$=%@3<%=@-5#6<=@%?-5C<>@.5#%.#%@3<%AI@I-<%5A%@3<%@<<#$6<-P
)3.=%>5#@.#I.@K%.=%=I=@$.#<7%JK%O5=@%5A%@3<%-<=?5#7<#@=%[!:P;j\%Y35%$-<%$#=Y<-.#6
5#%@3<%=>$B<%]$%B5@^%[:+PFj\%$#7%]M<-K%OI>3^%[2;P+j\%5#%@3<%$==<-@.5#D%])3<-<%.=
$%=@-5#6%-<B$@.5#=3.?%J<@Y<<#%@3<%=>355B%=I>><==%$#7%@3<%=I>><==%.#%@3<%B.A<^P%)3<
@<$>3<-=%?B$K.#6%@3<%=>355B%-5B<%$#7%-<?-<=<#@.#6%@3<%=>355B%.#%A-5#@%5A%@3<%=5>.<@K
$-<%@3<%6<#<-$@5-=%5A%@3<%.#M<=@O<#@%5A%@3<%=5>.<@K%.#%@3<%AI@I-<%5A%@3<%@<<#$6<-=
$#7%5A%@3<%=5>.<@K%$=%$%3$BBP%)3.=%.=%$#%.O?5-@$#@%$-6IO<#@%A5-%$%>$-<AIB%=<B<>@.5#
$#7%@-$.#.#6%5A%@3<%@<$>3<-=%Y.@3.#%@3<%<7I>$@.5#$B%=K=@<O%J<>$I=<%@3<K%3$M<%.#
@3<.-%3$#7=%@3<%AI@I-<%5A%@3<%K5I#6%?<5?B<%$#7%@3<%AI@I-<%5A%@3<%<#@.-<%=5>.<@KP%8A
@3<%=>355B%.=%=5%3.63%.#%@3<%$75B<=><#@=Z%?<-><?@.5#=,%Y<%>5#@.#I<%@5%<S$O.#<%@3<
.O?5-@$#><% 5A% @3<% =>355B% .#% @3<% A5BB5Y.#6,% @$V.#6% .#% $>>5I#@% @Y5% $==<-@.5#=D
]&./</'39'0'91<425'</;013429.3A'7/1>//2'1./'9:.44;'9F::/99'02C'1./'9F::/99'32'1./
;3@/f'02C'd)8'1/0:./<9'0</'/DA/:1325'=/'14'7/'9F::/99@F;fE

X2PXj%>5#=.7<-%]OK%@<$>3<-=%$-<%<S?<>@.#6%O<%@5%J<%=I>><==AIB^%[2;P+j%.#%$
O57<-$@<%=I?<-.5-%7<6-<<%$#7%T+PHj%.#%$%=I?<-.5-%7<6-<<\P

2C$G&(AE&?D$A(?&$(L7=G$'&$$ $

J7G$ (G$ ())$

,P1$

Q$ )9GG)&$

,P1$

Q$ )7G$

,P1$

Very 
much 

(%) 

Total 

(%) 

J7G$(G$())$,P1$ 5+0$ 3+5$ 0+/$ 0+3$ 3.8 

Q$)9GG)&$,P1$ .3$ .:+:$ 0:+5$ -;+*$ 30.6 

Q$)7G$,P1$ .5+5$ 3-+.$ 3:+0$ .;+;$ 40.3 

$
$

N$R87S$N$S9))$L&$D=AA&DDO=)$98$
GE&$O=G=?&$

T&?C$'=AE$,P1$ -;$ -*$ 04+3$ 30+.$ 22.3 

$



;H

!"]%*&#'+"',"!,"&#!"'^%'%W&"!]"W-%"'*_,%#$`'H']_$a)a$'PV?PXXZ

&07;/'S',<499107F;01342'&./</'39'0'91<425'</;013429.3A'7/1>//2'1./'9:.44;'9F::/99'02C
1./'9F::/99'32'1./';3@/E'h')8'1/0:./<9'0</'/DA/:1325'=/'14'7/'9F::/99@F;'NW=PQSSO

&5=@%5A%@3<%@<<#$6<-=%[T+PHj\%$-<%<S?-<==.#6%@3<.-%>5#A.7<#><%-<6$-7.#6%@3<
B.#V% J<@Y<<#% =>355B% $#7% B.A<% =I>><==% 5#% @3<%O57<-$@<% B<M<BP% )3<% @-I=@% 5#% @3<
B<$7.#6%-5B<%5A%@3<%=>355B%.#%?-<?$-.#6%@3<%AI@I-<%5A%@3<%@<<#$6<-=%.=%<S?-<==<7%JK
@3<% -<=?5#7<#@=%5#% @3<%3.63<-% B<M<B% @3$#% @3<%6B5J$B%$#=Y<-=%5M<-B5$7<7%JK% @3<
$#S.<@K%Y3.>3%6.M<=% @3<% ]O57<-$@<^% >35=<#% A5-% @3<%O$C5-.@K%5A% @3<% .@<O=P%)3<
=@$@.=@.>$B% 5I@>5O<=% $-<% =35Y.#6% $% -<O$-V$JB<% >5#6-I<#><% 5#% @3<% >5BIO#% <SL
?-<==.#6%5#%@3<%3.63<=@%B<M<B%@3<%A<<B.#6=%5A%@3<%$75B<=><#@=%>5#><-#.#6%@3<%6557
<S?<>@$@.5#=%5A%@3<%@<$>3<-=%>5#><-#.#6%@3<.-%=I>><==P

)3<%$==5>.$@.5#%>5<AA.>.<#@%.=%=.6#.A.>$#@%[!+M+:HPHF,%?M;GL:!\P%)3.=%7-$Y=%$#
$#=Y<-%@5%@3<%A-<`I<#@%`I<=@.5#%5A%#5Y$7$K=%/5O$#.$D%]Y3$@%A5-%@3<%=>355B%.=
@-$.#.#6% @3<% >3.B7-<#_^%)3<% =>355B% .=% @-$.#.#6% @3<% >3.B7-<#% A5-% @3<% B.A<% $#7% @3<
$75B<=><#@=%3$M<%$%>B<$-%.7<$%$J5I@%@3$@P%N5#=<`I<#@BK%$%#<Y%`I<=@.5#%$??<$-=D
3$=%@3<%=>355B%@3<%#<><==$-K%?5@<#@.$B%A5-%@3.=%.O?5-@$#@%O.==.5#_

)3<%>5#=@-I>@.5#%5A%@3<%@<<#$6<-Z=%=5>.$B%>$?.@$B%.=%<S?$#7<7%5#%@3<%>5OOI#.@K
B<M<BP%%%*M<#%@3<%A<<B.#6=%5A%@3<%@<<#$6<-=%>5#><-#.#6%@3<%.#@<-<=@%=35Y<7%@5%@3<O
JK%@3<%$7IB@=%.#%@3<%>5OOI#.@K%.=%`I.@<%Y<$V,%@3<%>5--<B$@.5#%J<@Y<<#%@3<%?5=.@.M<
<S?<>@$@.5#=% A5-% @3<% AI@I-<% 5A% @3<% @<<#$6<-=% $#7% @3<% ?<-><?@.5#% 5A% @3<% 6<#<-$B
$@@<#@.5#% 6.M<#% @5% >3.B7-<#% .#% @3<% >5OOI#.@K,% A5-% @3<% +:T:% -<=?5#7<#@=% @5% @3<
$==<-@.5#=D% ]8% V#5Y% 8%Y.BB% J<% =I>><==AIB% .#% @3<% AI@I-<^% $#7% ])3<% $7IB@=% .#%OK
#<.63J5-3557% $-<% =35Y.#6% .#@<-<=@% A5-% Y3$@% Y<,% @3<% @<<#$6<-=% .#% @3<% $-<,% $-<
75.#6^%.=%?5=.@.M<%[!+M!!P:G,%?M;GL;+\P

2C$G&(AE&?D$(?&$&YI&AG98>$'&$G7$L&$D=AA&DDO=)$$ $

J7G$ (G$ ())$

,P1$

Q$ )9GG)&$

,P1$

Q$ )7G$

,P1$

Very 

much 

(%) 

Total 

(%) 

J7G$(G$())$,P1$ -:+.$ ;+:$ .+5$ .$ 5.2 

Q$)9GG)&$,P1$ .0+-$ ..+;$ 00+;$ -.+-$ 22.4 

Q$)7G$,P1$ 0/$ .*+/$ 30+5$ .-+0$ 36.7 

$

$

UE&?&$9D$($DG?78>$?&)(G978DE9I$

L&GS&&8$GE&$DAE77)$D=AA&DD$
(8B$GE&$D=AA&DD$98$GE&$)9O&+$

T&?C$'=AE$,P1$ 0.+;$ 0.$ .4+*$ *0+/$ 35.7 

$



;!

!"#$%&#&"#'("')#*#'+"'+%*",-%"

&07;/'R',<499107F;01342'%'e24>'%'>3;;'7/'9F::/99@F;'32'1./'@F1F</'h'&./'0CF;19'32'=8
2/35.74<.44C' 0</' 9.4>325' 321/</91' @4<' >.01' >/G' 1./' 1//205/<9' 32' 1./' 0</G' 0</' C4325
NW=PQSQO

&5=@%5A%@3<%>35.><=%-<6$-7.#6%@3<%.#@<-<=@%5A%@3<%$7IB@=%.#%@3<%>5OOI#.@K%A5-
]Y3$@%Y<,%>3.B7-<#%$#7%@<<#$6<-=%.#%@3<%$-<$,%$-<%75.#6^%$-<%5#%@3<%B<M<B%]$%B.@@B<^
[:HPHj\P%)3<%#IOJ<-%5A%@<<#$6<-=%Y35%J<B.<M<%@3$@%@3<%>5OOI#.@K%75<=%#5@%3$M<
$#K% .#@<-<=@% A5-% >3.B7-<#%$#7%$75B<=><#@=% [Tj\% .=%3.63<-% >5O?$-.#6%Y.@3% @35=<
Y35%3$M<% @3<%?<-><?@.5#%5A% $% ]O57<-$@<^% B<M<B% [+PFj\%5-% $%O57<-$@<% =I?<-.5-
[2P:j\% 5A% .#@<-<=@% A5-% >3.B7-<#% $#7% $75B<=><#@=% @5% @3<% >5OOI#.@KP% % 1<-<,% @3<
=<B<>@.5#%5A%@3<%O57<-$@<%=I?<-.5-%B<M<B%.=%#5@%75#<%JK%O5=@%5A%@3<%-<=?5#7<#@=%$=
I=<7% @5% J<% @3<% $#=Y<-=% A5-% 5@3<-% .@<O=P%)3<% 7$@$% $-<% =.6#.A.>$#@% -<6$-7.#6% @3<
=5>.$B%@.==I<%5A%@3<%>5OOI#.@KP%)3<%-<=.B.<#><%5A%@3<%>5OOI#.@K%.=%<S?-<==<7%.#
@3<%>53<=.5#%5#%@3<%>5OOI#.@K%B<M<B,%Y.@3.#%Y3.>3%@3<%$@@<#@.5#%?$.7%@5%>3.B7-<#
$#7%K5I@3%.=%$%><#@-$B%?5.#@P%)3<%-<=?5#7<#@=%$-<%-<?5-@.#6%@3<%Y<$V#<==%5-%@3<
B$>V%5A% @3.=% 7.O<#=.5#%Y.@3.#% @3<% >5OOI#.@.<=%Y3<-<% @3<K% $-<% B.M.#6P%N$#%Y<
>5#=.7<-%@3.=%$=?<>@%$=%J<.#6%>5##<>@<7%@5%@3<%>5OOI#.=@%?<-.57%Y3<#%@3<%3IO$#
=5B.7$-.@K%Y$=% 7<<?BK% $AA<>@<7% JK% @3<% =<M<-<% -<=@-.>@.5#=% 5A% @3<% 7$.BK% B.A<% [).=L
Oe#<$#I,%+GGH\_%)3<%#5Y%7$KZ=%?-5C<>@=%Y.@3.#%>5OOI#.@.<=%$-<%=35Y.#6%B.@@B<
.#@<-<=@%A5-%@3<%$=?<>@%5A%@3<%3IO$#%=5B.7$-.@K%$#7%.#@<-<=@%A5-%>3.B7-<#%7<=?.@<%@3<
A$>@%@3$@%@3.=%$-<%J$=.>%.@<O=%A5-%>5OOI#.@K%<O?5Y<-O<#@%$#7%=<BAL7<M<B5?O<#@P

Q.@3.#%@3<%=$O?B<%5A%-<=?5#7<#@=,%J<@Y<<#%Tj%$#7%;2PHj%$75B<=><#@=%75%#5@
@-I=@%@3<.-%AI@I-<%$@%$BB,%GPHj%75%#5@%-<BK%5#%@3<%3<B?%5A%@3<.-%A-.<#7=,%GP!j%7.7%#5@
-<><.M<7%$%B5M.#6%J<3$M.5-%7I-.#6%@3<%B$=@%O5#@3%A-5O%@3<%$7IB@=%.#%@3<%A$O.BK,
GPHj%75%#5@%A<<B%@3<%?5=.@.M<%<S?<>@$@.5#=%A-5O%@<$>3<-=,%;P2j%75%#5@%A<<B%?5=.@.M<
-<$>@.5#=%A-5O%@3<%>5OOI#.@K%$#7%;j%75%#5@%-<$B.a<%@3<%>5##<>@.5#%J<@Y<<#%@3<
=>355B%=I>><==%$#7%@3<%=I>><==%.#%@3<%B.A<P%Q<%75%#5@%V#5Y%.A%@3<K%$-<%@3<%=$O<
.#7.M.7I$B=% -<?-<=<#@<7% Y.@3.#% @3<=<% A.6I-<=% JI@% .A% =5% @3<K% $-<% ?B$><7% 5#% @3<
=3$75Y%5A%O$-6.#$B.a$@.5#P

UE&$(B=)GD$98$'C$8&9>EL7?E77B$(?&$DE7S98>$98G&?&DG$

O7?$SE(G$S&Z$GE&$G&&8(>&?D$98$GE&$(?&Z$(?&$B798>$

$ $

J7G$(G$())$

,P1$

Q$)9GG)&$

,P1$

Q$)7G$

,P1$

Very 

much 

(%) 

Total 

(%) 

J7G$(G$())$,P1$ *$ 0+5$ .+3$ 3+5$ 3.8 

Q$)9GG)&$,P1$ .3+-$ ..+*$ 0;+0$ 00+.$ 30.7 

Q$)7G$,P1$ .5$ 3/+/$ 3/+*$ .*+3$ 43.2 

$

N$R87S$N$S9))$L&$D=AA&DDO=)$98$

GE&$O=G=?&$

T&?C$'=AE$,P1$ 0-+:$ -/+5$ 00+5$ .;+*$ 22.3 

$



;X

!"]%*&#'+"',"!,"&#!"'^%'%W&"!]"W-%"'*_,%#$`'H']_$a)a$'PV?PXXZ

=0./6..0&1.

!"#"$%&'(&$)*&+*%,-$%

)3<%-<=IB@=%$-<%=35Y.#6%?5=.@.M<%>5--<B$@.5#=%$#7%>5#=<`I<#@BK%@3<%7.=>I==.5#=
$-<%J$=<7%5#%@35=<%>5--<B$@.5#=P%UI-?-.=.#6BK%<#5I63,%@3<%A.6I-<=%<S?-<==.#6%@3<
>5--<B$@.5#=%$-<%#5@%=5%3.63P%)3.=%=.@I$@.5#%.=%>5##<>@<7%Y.@3%@3<%<S@<#=.M<%=.a<%5A
@3<%=$O?B<%[+:HT\%$=%Y<BB%$=%Y.@3%@3<%$>V#5YB<76<7%M$-.<@KP%)3<%-$#6<=%5A%$6<=%5A
@3<%-<=?5#7<#@=%.=%#5@%B.M.#6%?B$><%A5-%B5@%5A%35O56<#<.@K%$=%$%>3.B7%5A%;2%K<$-=
5B7% .=% =I??5=<7% @5%J<% =<#=.JB<% .#% $%7.AA<-<#@%7<6-<<%$#7%5#% @3<%7.AA<-<#@% .@<O=
Y.@3.#%=5>.$B%<#M.-5#O<#@%>5O?$-.#6%Y.@3%$%>3.B7%5A%;X%K<$-=%5B7P%)3<%7.AA<-<#@
-<6.5#=%.#%/5O$#.$%Y3<-<%@3<%K5I@3%-<=?5#7<#@=%$-<%B.M.#6%$-<%V#5Y#%$=%J<.#6
M<-K% 7.AA<-<#@% $J5I@% @3<.-% =5>.$B% <>5#5O.>$B% 7<M<B5?O<#@P% E-5J$JBK% @3<% O5=@
.O?5-@$#@%.==I<%>5#><-#.#6%@3<%7.AA<-<#><=%.#%$#=Y<-=%5A%@3<%-<=?5#7<#@=%.=%>5O.#6
A-5O%@3<%7.AA<-<#><=%5A%@3<%=>355B%-<=IB@=%5A%>3.B7-<#P%N3.B7-<#%Y.@3%J<@@<-%-<=IB@=
.#%@3<%=>355B%$-<%<S?<>@<7%@5%J<%O5-<%>5#A.7<#@,%O5-<%-<AB<>@.M<%$#7%O5-<%?-5#<
@5%$#%5?@.O.=@.>%AI@I-<%$#7%O5-<%>$?$JB<%@5%>55?%Y.@3%@3<%<M$BI$@.5#%=.@I$@.5#P

.'#*&/'0/-,%"'0%

*S?B5-.#6% @3<% ?5=.@.M<% >5--<B$@.5#=% J<@Y<<#% 7.AA<-<#@% $==<-@.5#=% >5#><-#.#6
@3<%AI@I-<%$#7%@3<%?<-><?@.5#%5A%@3<%@<<#$6<-=%-<6$-7.#6%@3<%=I??5-@%5A%@3<%A-.<#7=,
@3<% B5M.#6% % J<3$M.5-% 5A% @3<% $7IB@=% .#% @3<% A$O.BK% @5Y$-7=% @3<O,% @3<% @<$>3<-=
<S?<>@$@.5#=%$#7%@3<%.#@<-<=@%A5-%>3.B7-<#%Y.@3.#%@3<.-%>5OOI#.@.<=%@3<%>5#>BI=.5#
>B<$-%7<A<#=<=%@3<%.7<$%5A% @3<%AI#7$O<#@$B%>5##<>@.5#%J<@Y<<#%$BB% @3<=<%.@<O=P
*M<#%@3<%>5<AA.>.<#@=%Y<-<%#5@%M<-K%3.63% @3<%A<<B.#6%5A%>5#@.#I.@K%J<@Y<<#%@3<
<S?<>@$@.5#=% $#7% $@@<#@.5#% @5Y$-7% @3<O% $#7% @3<% @-I=@% 5A% K5I@3% -<6$-7.#6% @3<.-
AI@I-<%$??<$-=%@5%J<%>B<$-P

)3<%7.O<#=.5#%5A%5I-%=$O?B<%$BB5Y=%@3<%<S@<#7.#6%5A%@3<%>5#>BI=.5#=%@5%@3<
<#@.-<%/5O$#.$#%?5?IB$@.5#=%5A%K5I#6%=@I7<#@=P%%15Y<M<-%@3<%7.AA<-<#><=%>5#L
><-#.#6%@3<%$6<%$#7%@3<%=>355B%=I>><==%[@3<%6-$7<=%.#%@3<%=>355B\%5A%5I-%-<=?5#7<#@=
6.M<%B.O.@=%@5%@3<%-<=IB@=%5A%@3<%.#M<=@.6$@.5#P%"%MIB#<-$JB<%?5.#@%5A%@3<%>5#>BI=.5#=
7-5Y#%5I@%A-5O%@3<%.#M<=@.6$@.5#%.=%$B=5%@3<%A$>@%@3$@%@3<%.@<O=%7.=>I==<7%3<-<%$-<
=<B<>@<7%A-5O%$%OI>3%J.66<-%7$@$%J$=<P

;P%)3<%6<#<-$B%<S?<-.<#><%Y.@3%@3<%I=<%5A%UUE%$=%$#%$==<==O<#@%@55B%Y$=%$
7.AA.>IB@%5#<P%0#%5#<%3$#7,%$%=.6#.A.>$#@%#IOJ<-%5A%?$-<#@=%Y<-<%-<BI>@$#@
$#7%7.7% #5@% $??-5M<% @3<% ?$-@.>.?$@.5#% 5A% @3<.-% >3.B7-<#% .#% @3<% <M$BI$@.5#
?-5><==P%0#%@3<%5@3<-%3$#7,%J<>$I=<%@3.=%Y$=%@3<%A.-=@%<S?<-.<#><,%Y<%A$><7
$%><-@$.#%=I=?.>.5#%A-5O%@3<%?$-@%5A%@3<%$75B<=><#@=%-<6$-7.#6%@3<%<M$BI$@.5#P
N5#=<`I<#@BK,%$%B$-6<%#IOJ<-%5A%@3<%`I<=@.5##$.-<=%-<O$.#<7%I#>5O?B<@<7
7<=?.@<% 5A% @3<% 5?<-$@5-=Z% -<$7.#<==% @5% =I??5-@P% )3.=% <S?B$.#=% $B=5% @3<
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7.AA<-<#><%.#%#IOJ<-%5A%-<=?5#7<#@=%A-5O%5#<%.@<O%@5%@3<%5@3<-P%"%?5==.JB<
<S?B$#$@.5#%5A% @3.=% =I-M<K%=.@I$@.5#%>5IB7%J<% @3<% B$>V%5A%$%>IB@I-<%5A% -<L
AB<>@.5#%$#7%<M$BI$@.5#%$O5#6%K5I@3P%/<AB<>@.5#%$#7%<M$BI$@.5#%$-<%?-5L
><==<=%$#7%J<#>3O$-V=%#<><==$-K%.#%@3<%>5#=@-I>@.5#%5A%$%AI@I-<Z=%?-5C<>@=
$=%Y<BB%$=%.#%@3<%$>3.<M.#6%5A%=I>><==P%8A%@3<%>I--<#@%/5O$#.$#%A$O.BK%.=%B<==
A5>I=<7% 5#% @3<% >5#=@-I>@.5#% 5A% =V.BB=% B.V<% -<AB<>@.5#,% <M$BI$@.5#% $#7% =<BA
<M$BI$@.5#,%@3<%-<>56#.@.5#%5A%A<<B.#6=%$#7%@3<%35#<=@%<S?-<==.5#,%@3<%<M$L
BI$@.5#% 5A% =.@I$@.5#=% $#7% ?B$##.#6% @3<% $>@.5#=,% Y<% J<B.<M<% @3$@% .@% .=% @3<
=>355BZ=% 7I@K% @5% $.O% @3-5I63% M$-.5I=% >I--.>IB$% @3<% @-$.#.#6% 5A% @3<=<% #<L
><==$-K%=V.BB=%@5%.#7.M.7I$B%$#7%=5>.$B%?-56-<==P%)3<%=>355B%=35IB7%#5@%>5O<
.#%@3<%A$O.BKZ=%=@<$7%JI@%.#%>55?<-$@.5#%$#7%>5O?B<O<#@$-.BK%@5%.@P
+P%8@%.=%?5==.JB<%@3$@%@3<%>35.><%A5-%$#=Y<-.#6%@5%]O57<-$@<%=I?<-.5-^%-$@3<-
@3$#%A5-%]3.63^%.=%-<AB<>@.#6%@3<%B$>V%5A%@3<%<M$BI$@.5#%>IB@I-<%$#7%=V.BB=P%8#
@3.=% >$=<,% @3<% =I=?.>.5#% .=% #5@% 7.-<>@<7% @5Y$-7=% ]A-.<#7=^,% ]$7IB@=% .#% @3<
A$O.BK^,%]=I>><==%.#%@3<%AI@I-<^,%$#7%]$7IB@=%.#%@3<%>5OOI#.@K^,%JI@%-$@3<-
@5Y$-7=% @3<% <S?<-.<#><%5A% <M$BI$@.5#P%0#% @3<%5@3<-%3$#7,% @3<% ]O57<-$@<
=I?<-.5-^%$@@.@I7<%5A%K5I@3%<S?-<==<7%JK%@3<%>35.><=%5A%@3<%-<=?5#7<#@=,%$@
@3<%$6<%5A%<#@3I=.$=O%$#7%6-<$@%?-5C<>@=%>$#%B<$7%@5%@3<%.7<$%5A%$%B5Y<-%=<BAL
>5#A.7<#><P%d.M<#%@3<%A$>@%@3$@%@3<%=<BAL>5#A.7<#><%.=%$#%.O?5-@$#@%$=?<>@%5A
-<=.B.<#><% @3<% =.@I$@.5#% -<M<$B<7% JK% @3<%UUE% >5IB7% 7-$Y% @3<% $@@<#@.5#% 5A
?5B.@.>.$#,%$7O.#.=@-$@5-=%$#7%?-5A<==.5#$B=%.#%@3<%A.<B7%5A%A$O.BK%?-5@<>@.5#
$#7% 5A% @3<% =>355B% =K=@<O% A5-% @3<% #<<7% 5A% .#.@.$@.#6% ?-5C<>@=% @5% $.O% @3<
.#>-<$=<%5A%K5I@3Z=% =<BAL>5#A.7<#><% @5Y$-7=%$BB% -<B<M$#@% =5>.$B% A$>@5-=% .#
@3<.-%B.M<=P%">>5-7.#6%@5%@3<%$@@$>3O<#@%@3<5-K%[45YBJK,%;FXX\,%@3<%B$>V%5A
=<BAL>5#A.7<#><%>$#%=@$-@%7I-.#6%@3<%A.-=@%K<$-=%5A%$%>3.B7Z=%B.A<,%.#%3.=R3<-=
.#@<-$>@.5#=%Y.@3%=.6#.A.>$#@%?<-=5#=%A-5O%@3<%A$O.BK,%<=?<>.$BBK%Y.@3%@3<
$@@$>3O<#@% A.6I-<P%)3<% 6557% A$O.BK,% @3<% 5#<% >$?$JB<% 5A% $==I-.#6% @3<% .#L
7.M.7I$B%$I@5#5OK%$#7%@3<%6-5Y@3%5A%@3<%#<Y%6<#<-$@.5#%.=%JI.B@%5#%@-I=@AIB
-<B$@.5#=P%)3<%<S@<#@%@5%Y3.>3%@3<%A$O.BK%.=%>$?$JB<%@5%=I??5-@%@3<%-<=.B.<#@
7<M<B5?O<#@% 5A% @3<% >3.B7% 7<?<#7=% 5#% @3<% ?-<=<#><% 5A% ?-5@<>@.M<% $#7% -<L
=.B.<#><%A$>@5-=%.#%@3<%A$O.BKP%N5#=<`I<#@BK,%?-5O5@.#6%@3<%?-5@<>@.M<%>3$L
-$>@<-.=@.>=%5A%@3<%A$O.BK%.=%M.@$B%A5-%=I??5-@.#6%@3<%A$O.BK%-5B<%.#%7<M<B5?.#6
@3<% >3.B7Z=% $J.B.@.<=% .#% 5-7<-% @5% O$V<% 3.OR3<-% O5-<% >$?$JB<% @5% A$><% @3<
>3$BB<#6<=% 5A% B.A<% [U3<-.7$#,% *$6B<,% W5Y7,% +GG:\P%&5-<5M<-,% $=% $% >5#L
@.#I$@.5#% 5A% @3<% -<B$@.5#=3.?=% Y.@3.#% @3<% A$O.BK,% @3<% `I$B.@K% 5A% @3<% .#@<L
-$>@.5#=%Y.@3%@3<%@<$>3<-=%.#%V.#7<-6$-@<#=,%?-.O$-K%$#7%=<>5#7$-K%=>355B
>$#%7.O.#.=3%5-%.#>-<$=<%@3<%>3.B7Z=%=<BAL>5#A.7<#><P%0#><%O5-<,%@3<%=>355B
.=%>$BB<7%@5%-<@3.#V%.@=%-5B<%$=%>3.B7%A5>I=<7%.#%5-7<-%@5%J<@@<-%?-<?$-<%3.OR
3<-%A5-%B.A<P
2P%"% @3.-7%5A% @3<%K5I#6%-<=?5#7<#@=%75#Z@%J<B.<M<% .#% @3<.-% AI@I-<%=I>><==P
)3.=% B$>V% 5A% >5#A.7<#><% >$#% J<% <S?B$.#<7% <.@3<-% @3-5I63% @3<% B$>V% 5A
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>5#A.7<#><%7<@<-O.#<7%JK%@3<%=5>.$B%<#M.-5#O<#@%.#%/5O$#.$%5-%JK%@3<%B$>V
5A%=<BAL>5#A.7<#><P%"=%@3<%=@$@.=@.>=%=35Y=,%$%B$-6<%#IOJ<-%5A%$75B<=><#@=
7-<$O%@5%<O.6-$@<%A-5O%/5O$#.$P%8@%.=%$#%$B$-O.#6%=KO?@5O%@3$@%$=V=%A5-
I-6<#@%<7I>$@.5#$B%$#7%=I??5-@%O<$=I-<=P%*S?B$.#.#6%=3$BB5YBK%@3.=%?3<L
#5O<#5#%5#BK%5#%J<3$BA%5A%/5O$#.$Z=%?5M<-@K%O<$#=%@5%$J$#75#%JI.B7.#6
@3.=% >5I#@-KZ=% AI@I-<P%0@3<-% *I-5?<$#% >5I#@-.<=% 3$M<% >5#=.7<-$JBK%O5-<
=<-M.><=% A5-%K5I#6%?<5?B<% [&I#@<$#,%U$6<J.<B,%+GG!\%Y3<#%>5O?$-<7% @5
@3<.-% $BO5=@% >5O?B<@<% $J=<#><% .#% /5O$#.$P% 8@% .=% ?-<>.=<BK% @3.=% B$>V% 5A
.#A-$=@-I>@I-<%@3$@%=35IB7%J<%3<B7%-<=?5#=.JB<%A5-%@3<%B$>V%5A%@3<%$75B<=><#@=Z
>5#A.7<#><%.#%@3<.-%AI@I-<%.#%/5O$#.$P
:P%/5O$#.$%=@.BB%=35Y=%@3<%JI-7<#%5A%>5OOI#.=@%@-$IO$%[&I#@<$#,%+GGH,
).=Oe#<$#I,%+GGH\P%)3<%B$>V%5A%3IO$#%=5B.7$-.@K,% @3<%7.O.#.=3<7%.O?5-L
@$#><% 5A% >3.B7-<#% $#7% $75B<=><#@=%Y.@3.#% @3<% A$O.BK% $#7% @3<% =5>.<@K% $-<
?-55A=%5A%@3.=%@-$6.>%3<-.@$6<P%)3<=<%$=?<>@=%-<7I><%@3<%>5#=@-I>@.5#%5A%@3<
.#7.M.7I$B% =5>.$B% >$?.@$BP%)3.=% 3<-.@$6<% 6<#<-$@<7% #<Y%7.AA.>IB@.<=% .#% 5I-
=5>.<@K,%Y.@3%>5#=<`I<#><=%.#%/5O$#.$%$#7%$BB%5M<-%@3<%Y5-B7P%)3<%6-<$@
#IOJ<-%5A%>3.B7-<#%B<A@%J<3.#7%JK%?$-<#@=%Y5-V.#6%$J-5$7%.=%=I>3%$%>5#L
=<`I<#><%$#7%Y.BB%?<-?<@I$@<%@3<%>5OOI#.=@%@-$IO$%@3-5I63%6<#<-$@.5#=P
)3<%B$>V%5A%3IO$#%=5B.7$-.@K%B<$7=%@5%@3<%$75B<=><#@=Z%?<-><?@.5#%-<6$-7.#6
@3<%.#>5#=.=@<#>K%5A%@3<%>5OOI#.@K%@3<K%B.M<%.#,%@3<%B$>V%5A%$@@<#@.5#%6.M<#
@5%>3.B7-<#%$#7%K5I@3P%1IO$#%=5B.7$-.@K%$#7%@3<%.O?5-@$#><%6.M<#%@5%>3.BL
7-<#%$#7%K5I@3% .#%$%=5>.<@K% .=%#5@% CI=@%$%?-5@<>@.M<%A$>@5-% .#% @3<%7.AA.>IB@
=5>.$BL3.=@5-.>%O5O<#@=%5A%@3<%>5OOI#.@K,%JI@%$B=5%$%A$>@5-%Y.@3%$%=@-5#6
?5@<#@.$B% A5-% 5M<->5O.#6% @3<% >5#=<`I<#><=% 5A% @-$IO$,% $=% =35Y#% JK% @3<
*I-5?<$#%3.=@5-K%$A@<-% @3<%U<>5#7%Q5-B7%Q$-P%)3<%3<$B.#6%5A% @3<% =5>.$B
@.==I<%5A%$%>5OOI#.@K%.=%$%B5#6%@<-O%?-5><==%$#7%-<`I.-<=%$%=?<>.$B%<7IL
>$@.5#,% =?<>.$B% ?-5C<>@=%O<$#@% @5% =I??5-@% @3<% >5OOI#.@KZ% <O?5Y<-O<#@
$#7% =<BAL7<M<B5?O<#@P% )3<% B$>V% 5A% @-I=@% .#% -<B$@.5#=3.?=,% ?-5M<#% JK% @3<
K5I@3Z%B$>V%5A%@-I=@%.#%A-.<#7=%.=%$%A$>@5-%@3$@%?-5C<>@<7%.#%@3<%AI@I-<%75<=#Z@
B<$M<%@5%OI>3%35?<P%)3<%$75B<=><#@Z=%=5>.$B%>$?.@$B,%Y3.>3%.=%A.-=@BK%JI.B@
Y.@3.#%A$O.BK,%@3<#%=>355B,%@3<#%>5OOI#.@K,%75<=%#5@%$??<$-%M<-K%=@-5#6%.#
5I-%<M$BI$@.5#P%0#><%O5-<,%@3<-<%.=%$%#<<7%@5%=@-<==%@3<%?-.5-.@K%5A%=<-M.><=
$#7%.#@<-M<#@.5#=%@5%=I??5-@%@3<%K5I@3%$@%@3<%B<M<B%5A%>5OOI#.@KP
TP%Q3<#%=>355B%3$=%=I>3%$#%.O?5-@$#@%.O?$>@%5#%@3<%B.A<%$#7%@3<%AI@I-<%5A
@3<%K5I#6,%@3<%.#>-<$=<%5A%=>355B%@-I$#>KR7-5?%5I@,%5A%=>355B%M.5B<#><%$#7
$BB% @3<% 5@3<-% O$#.A<=@$@.5#=% 5A% =>355B% .#M$B.7$@.5#% @3<=<% ?$=@% K<$-=% $-<
<S@-<O<BK%Y5--K.#6P%%Q<%$-<%$Y$-<%@3$@%/5O$#.$Z=%=>355B%=K=@<O%.=%.#%$
?-5A5I#7% -<=@-I>@I-.#6%?-5><==%$@% $BB% B<M<B=P% % 8#% =?.@<%5A% @3.=,% @3<%>I--<#@
<AA<>@=%$-<%#5@%$BY$K=%>5O?$@.JB<%Y.@3%@3<%A.#$B%6557%65$B=P%"%J<@@<-%<M$L
BI$@.5#%5A% @3<% =@$@<%5A% A$>@=,% $=%Y<BB% $=%5A% @3<%<AA<>@=%5A%O<$=I-<=% @$V<#,
J$=<7%5#%@3<%?I@@.#6%.#@5%?-$>@.><%5A%$%>5#@.#I5I=%?-5><==%5A%-<AB<>@.5#%$#7
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@3<%>5BB$J5-$@.5#%5A%@3<%=>355B%Y.@3%@3<%A$O.BK%$#7%5@3<-%.O?5-@$#@%=5>.$B
A$>@5-=%?-<=<#@%.#%@3<%B.A<%5A%>3.B7-<#,%>5IB7%B<$7%@5%$%3<$B@3K%-<=@-I>@I-.#6
5A% @3<%<7I>$@.5#$B% =K=@<OP%)3<% -<=@-I>@I-.#6%JI.B@%5#% A5-<.6#%O57<B=%$-<
5A@<#% .#M$B.7$@<7%JK% @3<% B5>$B%=5>.$B%>5#@<S@P% %Q<%J<B.<M<% @3$@% @3<%I=<%5A
=I>3% $#% <M$BI$@.5#% .#=@-IO<#@% $=% @3<% UUE% >5IB7% 3<B?% .#% @3<=<% <AA5-@=% @5
-<5-6$#.a<% @3<% /5O$#.$#% =>355B=P% )3<% <M$BI$@.5#% JK% UUE% -<M<$B<7% @3<
=>355BZ=%O.==.5#% @5% =I??5-@% >3.B7-<#% $#7% K5I@3% .#% @3<% >5#=@-I>@.5#% 5A% $
AI@I-<%.#%>5##<>@.5#%Y.@3%@3<%-<`I.-<O<#@=%5A%>5#@<O?5-$-K%=5>.<@KP

>#5#%#1/#.

"BO<75#,%"P&P,% dB$#75#,% WP% [+GGH\% U5>.$B% N$?.@$B% $#7% &<#@$B% 1<$B@3,% $#% '?7$@<7
8#@<-7.=>.?B.#$-K%-<M.<Y%5A%E-.O$-K%*M.7<#><,%32'Y4F<20;'4@'i4F1.'02C'#C4;/9:/219G
2!,%??P%TGHLT+;P

"IJ<-@<B,%cP%[+GGG\%"??-5>3<%A$O.B.$B<%?=K>3$#$B.@.`I<P%$/'Y4F<20;'C/9'(98:.4;45F/9,
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